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Comparison of FFI Reporting to IRS Under FATCA and Hypothetically Under CRS 

 FATCA  
(on basis of U.S.  

citizenship and tax  
residency) 

CRS 
(on basis of tax residency) 

U.S. citizen living in the United States with a 

U.S. account  

n/a n/a 

U.S. citizen living in the United States with a 

foreign account  

✓ ✓ 

U.S. citizen with a tax residence abroad and 

a foreign account  

✓ X 

Permanent resident alien with a tax resi-

dence abroad and a U.S. account  

n/a X 

Permanent resident alien living in the United 

States with a U.S. account 

n/a n/a 

Permanent resident alien living in the United 

States with a foreign account 

✓ ✓ 

Nonresident alien living in the United States 

with a U.S. account  

n/a n/a 

Nonresident alien living in the United States 

with a foreign account  

X X 

n/a = Account is reported to IRS through the use of IRS Form 1099 

✓= Account reported 

X = Account not reported 

Source: GAO. | GAO-19-180 
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